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2019
ROE
PBR ROIC WACC
ROIC WACC
2024 2025 2026
3,151 3,532 3,700
231 376 320
ROE 251 193 12%
ROIC 9.9 16.1 10%
WACC 7 9
30%

13,791,500 13.66
7,258,200 7.19
3,864,900 3.83
BNY GCM CLIENT ACCOUNT JPRD AC ISG (FE-AC) 3,830,801 279
2,550,000 252
J.P. MORGAN BANK LUXEMBOURG S.A. 384513 2,018,100 200
1,600,000 158

THE CHASE MANHATTAN BANK, N.A. LONDONSECS LENDING OMNIBUS
ACCOUNT 1,391,151 137
JP MORGAN CHASE BANK 385781 1381007 136
STATE STREET BANK AND TRUST COMPANY 505223 1274600 16
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