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Notice Concerning Revisionsto Full-Year Consolidated Financial Results Forecasts
for theFiscal Year Ending March 31, 2024

MITSUI E&S Co., Ltd. (the “Company”) hereby annoasdhat it has revised its consolidated finanesuits forecasts for the
fiscal year ending March 31, 2024 (from April 12300 March 31, 2024), announced on December 23,28 described

below.

1. Revisonsto Consolidated Financial Results Forecasts
Forecasts for consolidated financial results foR@X3 (From April 1, 2023 to March 31, 2024)

Net sales Operating incom@®rdinary income Profit attibutable to - Earnings per
owners of parent share

Millions of yen | Millions of yen | Millions of yen | Millions of yen Yen
Previous forecasts (A) 280,000 12,000 9,000 8,000 80.56
Revised forecasts (B) 300,000 17,000 16,000 17,000 174.60
Change (B-A) 20,000 5,000 7,000 9,000
Change ratio (%) 7.1 41.7 77.8 1125
(Reference)
Actual results for FY2024 262,301 9,376 12,532 15,554 177.47

Note 1: Above forecasts are based on informatiamtly available to the Company and certain astiomgpthat the Company considers
reasonable. Actual results may differ from the atfigures due to various factors in the future.



2. Reasonsfor Revisions

For the forecasts for consolidated financial redolt the fiscal year ending March 31, 2024, then@any expects higher net
sales than previously expected in New Business|Bawvent, where a subsidiary is marking good perémee in the area of
construction equipment engines, and in Peripharsindsses, where large works show favorable piseges

The actual results for the current year-to-dat®g@eshow steady progress, including the reversatafision for losses on
overseas civil engineering construction project&lvare being completed. Besides, favorable vaemace forecasted from
prior service costs accompanying the extensioatmément age. Mainly in light of the said factangerating income was
revised upward.

In addition, the Company forecasts better prdfitaitable to owners of parent, reflecting the kigbther operating income and
extraordinary income mainly due to the increasshare of profit of entities accounted for usingiomethod and gain on
sales of subsidiaries and affiliates’ stocks.

For these factors, the Company has revised itsqueforecasts announced on December 22, 2023.

(Reference)
Forecasts for consolidated financial results byreeg for FY2023 (From April 1, 2023 to March 3122)D
(Millions of yen)

Previous forecasts Revised forecasts Change
Net sales Qperatmg Net sales Qperatmg Net sales O_peratmg
income income income

New Business 30,000 3,000 40,000 4,000 10,000 1,000
Development

Marine Propuision 130,000 5,000 130,000 6,000 : 1,000
Systems

Logistics Systems 50,000 2,000 50,000 3,000 - 1,000
Peripheral Businesses 60,000 2,000 70,000 2,000 10,000 -
Ocean Development - - - - - -
Others 10,000 0 10,000 2,000 - 2,000
Total 280,000 12,000 300,000 17,000 20,000 5,000

Notes 1: Ocean Development consists of affiliatesanted for using equity method, and it does fiiettenet sales and operating income.

2: Shares of profit of entities accounted for usiggity method for FY2023 is expected to be apprately 6.0 billion yen in Ocean
Development.

3: Above forecasts are based on information cuyremgilable to the Company and certain assumptfzaithe Company considers
reasonable. Actual results may differ from the alfigures due to various factors in the future.





